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Objectives 

1. To understand the nature of Insurance and the principles those govern generalinsurance. 

2. To gain an insight on the nature of Life Insurance, Fire Insurance and Marine Insurance and to know 

the procedure for making claims against different kinds of Insurancepolicies. 

3. To understand the dynamics of Financial Security ofpeople. 4. To learn the meaning and importance of 

new forms ofInsurance. 

 

Unit 1 

Insurance-Meaning. Definition, Functions, Nature and Principles of Insurance- Insurance 

Contract-Importance of Insurance to Society, Individuals, Business and Government  

 

Unit II 

Life Insurance - Meaning and Features of Life Insurance Contract - Classification of policies - 

Annuities - Selection of risk- Measurement of risk- Calculation of premium Investment of funds 

Surrender Value Policy conditions -Life Insurance for the Under: Privileged.  

 

Unit III 

Fire Insurance - Meaning, Nature and Use of Fire Insurance- Fire Insurance Contract- Kinds of 

policies-Policy conditions - Payment of claim Reinsurance - Double insurance- Progress of Fire 

Insurance. 

 

Unit IV 

Marine Insurance-Meaning and Nature of Marine Insurance Classification of policies Policy 

conditions-Premium calculation-Marine Losses - Payment of Claims- Progress of Marine Insurance 

Business in India. 

 

Unit V 

 

Personal Accident Insurance Motor Insurance Burglary Insurance Miscellaneous Forms of 

Insurance including Social Insurance - Rural Insurance and Prospects of Agriculture Insurance in India-

Health Insurance-Liability Insurance - Bancassurance. 

 

Course Texts: 

1. Mishra M. N & Mishra S.B-Insurance-Principles and Practice, S.Chand & Company Ltd. New Delhi, 

22nd Edition 2016 

 

2. Krishnaswamy. G-A Textbook on Principles and Practice of LifeInsurance, Excel Books. New Delta, 

First Edition-2012 

 

3. Perialay P-Principles and Practice of Life Insurance, HimalayaPublishing House.2017. 



                            
 

          
 

    
 

     
 

 
      

 
       1 

 
                 

 

 
     1 

 
       2 

 
 

 
           

 

 
    21 

 
       3 
 
 

 
          

 

 
    77 

 
       4 
 

 
           

 

 
    94 

 
       5 

 
               

      . 

 

 
    115 

 

 



 
 

Manonmaniam Sundaranar University, Directorate of Distance & Continuing Education, Tirunelveli  Page 1 

 

    – I 
                 

 
                                                     

          .                                             
       .                                .                  
                                                                
                           .                          , 
                             ,                       ,           
                                                       ,  
 
              : 
                                                   .  
    1)                       2)                 
 
1.                   (Functional Basis) 
 

                                                     
                                  .                          
                                                            
                               .                                    
                                                 . 
 
2.                 (Contractual Basis) 
 

                                                    
         .                                                   
                       .                                    
                                     .                      
                                                              . 
 
                    
 
                             .     
 



 
 

Manonmaniam Sundaranar University, Directorate of Distance & Continuing Education, Tirunelveli  Page 2 

 

L                     (Functional Definition) 
2.                         (Contractual Definition) 
1.                     
 
*                                                        ". 
                                                                                           . 
 
*                                                ,       
                                    ". ----                   . 
 

                                              ,            
                                                               
                    ",  --      .  .     . 
 
                                                               
          " ---                 , 
 
                        
 
.  "                                           .             
(             )          (             )                 .       
                                                          
                                            . ---          . 
 

                                                          
                              ". --              
 

'                                                         
                                                        
                                       " –  

                                                                               
          : 
 

                                                         . 
                                                    .     , 
               ,                                           



 
 

Manonmaniam Sundaranar University, Directorate of Distance & Continuing Education, Tirunelveli  Page 3 

 

                    .                                        
                                             . 
 
               
 
                                       ”, --            ' 
 
"                                                              "   
- .  .       

                                                      
                   . 
 
              
 
                         
1.             (Pure Risk) 
2.ஊ      (Speculative Risk)  
3.                 (Insurable Risk) 
4                  (Non-insurable Risk) 
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                                               . 
 
   . 
 
i)                    (with profit policy): 

 
                                                             

       .                             .                        
                      . 
 
ii)                    (without profit policy): 
 

                                                            
               .                                             
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7)                           5              
8)                      , 

 
           (Jeevan Saathi): 
 

                  ,                                     
                    .                                  ,          , 



 
 

Manonmaniam Sundaranar University, Directorate of Distance & Continuing Education, Tirunelveli  Page 42 

 

                             .                                 
                                                      
                                       .                      
         .  
 
                  : 
 

        ,       ,        ,                ,           
                                                          
                                .                           
                        .     
 
1.              (Liability Insurance):  
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2.               (Personal Insurance): 
 

                                                            
                 .                         ,      ,      
                                        . 
 
 
3.              (Property Insurance): 
 

            ,                                               
                                                                . 
 
      :               ,            ,               
 
4.                (Fidelity Insurance): 
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                      .                                 
                                                        
             .                                               
                               . 
 
5.              (Social Insurance): 
 

                                                      
                                             .                  
     ,                  ,                             
                                            . 
 
6.                (Burglary Insurance):  
 

                            ,                              
                                          . 
 
7.                       : 
 

                                                   .       , 
       ,                                                , 
                                                           
                             . 
 

         :                                                        
              ,               ,                 ,                     
      .             . 
 
8.                   (Medical Benefit Policy) : 
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9.                (Health Insurance): 
 
                                                           . 

                                                            . 
 
                              (Annuities): 
 
                     
 

                                                          
                                                           
                                                   
                                                          
         .                                              
      . 
 
                             : 
 

                                                         
                  . 

 
                                                           

                                                
                            .  

 
                                                     

                                                    
                                               
                                                 
                                

 
                       :  
 

                                                     
                   .  
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                                                  . 
 

                                                      
                                                            
                 

 
                        (Classification of Annuities): 
 
                           .      
 

                         
                                      
                               
                            

 
1.                        : 
 
                           .    . 
 
 )              (Immediate Annuity) : 
 

                                                     
                               .                          
                                                   . 
 
 )                   (Annuity Due): 
 

                                                     
                                                   . 
 
  )                (Deferred Annuity): 
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                       .                                     
                                                  
                                          . 
 
II.                                    : 
 
 )                   : 
 

                                             
           . 
 
 )                      : 
 

                                                   . 
                              
 
i)                   : 
 

                                                 
             . 
 
ii)                           : 
 

                                                     . 
 
II.                              : 
 
 )                          : 
 

                                                
                                  . 
 
 )                               : 
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                   . 
 
IV.                            
 
 )            : 
 

                                                  
        .                                         .              
                                   . 
 
 )                                   : 
 

                                                            
                        .                                 
                                                   
                                                       . 
 
                               
 
1)                                     : 
 

          , $, 10      20                          
         .                                                   
      ,                     ,                          
                                                       
        . 
 
 
 
 
ii)                                    
 

                          5, 10      20                     
                                  . 
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iii)                     
 

                                                           
                         . 
 
iv)               : 
 

                                                    
                   .           58         68                 
                                                      
     . 

 

                  : 
 
     -     : 
 

                                                              
                               . 
 
                : 

                                     .          
                           ,       ,        ,     
                  .                                    ,     
                                                       . 
 
                : 
 

“                                                      
         .                                      ''. 
 
                                                                   --   .     
 

"                                                      
                                                              
                ". --                     
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              : 
 
 )            (Net Premium) 
 )             (Gross Premium) 
 
 )           : 
 

                             ,                      
                            . 
 
 )            : 
 

                         ,                                   
                 ,                               ,       
                                                    . 
 
                                                  . 
 

        (        )              
                          

 
j)                    : 

                                                    
                          . 
 
ii)                         : 
 

                                               
                                                 
               .                       .     ,       , 
       ,                            . 
 
 
                  : 
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                                    .           
                                      .  
 
                : 
 

                                                           
                          .                                   
                                                             
                                                              
                       .                               
                                     . 
 
                       : 
 

                    ,                                      
                                                        
            . 

 
                         ,                              

                    .                   .  
                               .  
                          . 
                                                          

        .  
                                                     . 
                                                     

        .                                           
                                 .  

                                                       
                 

                                                      . 
                                            . 

 
                  =                                   /        
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                   : 
 
                                        .     
 

                 
                 
                

 
1.                 (Assessment Plan): 
 

                            .                     
                                                           
                                                         
         .                                                   
                                                               
                      .                               
                 . 
 
 2.                    (Natural premium Plan): 
 

                                                  . 
                                                        . 
                  ,    ,                                  
                .                                   
                                                              
                               . 
3.                (Level Premium Plan): 
 

                                                   
              .                 ,       ,        ,          
                  . 
 

                                                    
                             .                         
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          .                                          5% 
                                 . 
 
                      : (Extra Premium on account of Extra mortality): 
 

                                                   
                                         (            , 
              ,                      )                    
     .                                                     
          . 
 
                       (Steps involved in calculation of premium) 
 

                                                           
                                                   . 
       1: 
 

              ,                               .1000   
                                     . 
 
    : 
a)                                                    
                                 . 
 
b)                                               . 
 
    
                            5%                        
       3: 
 
 .1000/-                                     . 
 
       4: 
 
          =      x                
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       5: 
 
    

     ,                   ,                          
             . 
 
6        : 
 

                         . 
       7 : 

6                         4      2      12           
            ,        ,                             
       . 
 

                 : 
 
 )           (Mortality Rate): 

                                                          
                   .                                         
                     ;                                       
                                                          
                                                          
                      .                         ,              
                                                           
         ... 
 
i)        (                           : 

                                                         
                  .                                          
                              . 
 

                                                          
                              inter- polation)                        
                                   .                       
                       . 
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                            : 
 
          =                        (     )         /      
                                
 
i)                   (Mortality Table): 

 
                                          ,               , 

                                                             
                                                           
          .                                         ,       
                                             . 
 
 )            (Interest Rate): 
 
                                                           
                                                      
                  .                             ,       
                          . 
 
 )        (Expenses): 
 
                                                             
               .                                            
    ,                                                      . 
                                                             
      .                                                         
                        ,                        ,             , 
               ,                      ,                 
                  . 
 
        (Valuation): 
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        .                                                    
               .                                            
                             . 
 
         : 
 

                                                    
                                                   .       
                           .        ,                       
                                       .                      
                      ,                                       
                                                               
       .                                                        
                                                       
                    . 
 
                : 
 
1.                         
 

                                                       
                                                            
                                                         
                                            .                 
                                                        
                    . 
 
2.                           : 
 

                                                        
                                                          
                                                     
                       .                                
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                .                                   
        . 
 
 
 
 
3.          : 
 

                                                   
                   .                                         
                                             .  
 
                 (Sources of Funds): 
 
i)      : 

                                                   
                                                   
                                                        
         
 
ii)                 : 

                                                          
                                          . 
 
iii)           : 
 

                                                     
                                                             
       . 
 
iv)               
 

                     ,                      ,                 
                                                                
                               . 
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`       ,      ,                ,       (      )     , 
                                                         . 
 
 
 
1.         (Safety): 
 

                                                    
          .                                                      
      (    )                              .          ,       
                                                            
            .     ,                                         
                                        .        .           
                ,                                          
     "                     (50                               
                                            . 
 
2.           (Profitability): 
 

                                                     
                                              ,             
                                                      .      
                                                      
                     ஊ        ,             (bonus)            
         .                                                         
           . 
 
3.        (Taxation): 
 

                                                      
         .                                                 
 
4.                 (Liquidity) : 
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                                                ,       
                                   .                       
                                      .                     
                        ,          ,                          
                                        .            
                                                       
                                      . 
 
5.            (Diversification): 
 

                      .                           
                                           .                
                       ,                                    
                   .                                       
                                 .                     
             . 
 
 )                                 ,                         
                      . 
 
 )                           ,                              
                          . 
 
 )                                                            
     . 
 
          ,        ,                                        
                . 
 
6.                         (Increasing the life business): 
 

                                                    . 
         ,        ,       ,                                    
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                    .                                      
              . 
 
    (        ) (Surplus 

                                                             
                    (        )          .                  . 
                                                           
                                           .             
                      ஊ   ஊ       (bonus)                  
                                       . 
 
                 : 
 
i)         

                   ஊ                                      
               . 
 
ii)             .: 

                                                 , 
                                                 . 
 
iii)             

                                                   
            . 
 
iv)         : 

             ,                   ,                        , 
      ,                                               
   .  

                                                         
                         .                                  
       .                               ,                    . 
                             .. 
 
                        : 
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                                           . 
 
   . 
 
 )                           

                                                            
                 .                                          
                                                            . 
 
 )            : 
 

                                                            
            .                                     ,        
                                                     .          
              ,                                     . 
 
    (         )              
 

                ஊ                                     
                                  .                                  
         ஊ   ஊ             .                         
                                       . 
 
                  (Ordinary Bonus:)  

                                        ஊ                 
            ஊ                   .                                 
                                                            
                          .       ஊ                          
       .                                                    
             .  
 
ii)                (Cumulative Bonus): 
 

                                   ஊ           
                                          ஊ             
            ஊ             . 
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iii)                   (Tontine bonus) : 

                                                            
                                              ஊ          
         .     ஊ                                              
                                            . 
 
iv)                    (Interim Bonus): 
 

                                          ஊ          
                  .                                    
                                   ஊ                          
                         ஊ                     . 
 
v)                 (Final Bonus): 

            15                                           
                                           ஊ          
           .                            .                         
                                                               
               . 
 
                     
 
                     
 

                                                      
           .                     .    , 
 
         (First Stage ): 
 

                   ,                                   
           .                                               
        . 
 
            (Second Stage): 
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                                ,    ,               . 
                         . 
 
           (Third Stage) : 

                         
 
            (Fourth Stage): 

 . 3                                              . 
                 .1.5                                
                   4                                 . 
 
           (Fifth Stage) : 

                                                 . 
 
          (Sixth Stage): 
                     . 
 
          (Seventh Stage): 

                                                             
        . 
 
           (Eighth Stage): 

                                                    
                                                           
                                            . 
 

                                   ,                  
      ,                                                     
                 . 
 
         : 

                                                         . 
                                       . 
 
 )        (Preamble) 
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 )         (Operative) 
 
 )                 (Proviso) 
 
 )        (Schedule) ஊ)                   (Condition and Privilege) 
 
 )      (Attestation) 
 
 )        (Preamble): 
 

                                     (Pro- posal)              
(Declaration)                                                 .      
                                                   
                .                                           
                       . 
 
 )        : 
 

                                    .                        
                                                      . 
                                                                 
                                                               . 
                        ஊ                       .         
                                                              
     . 
 
              : 
 
i)       /                                            . 
 
ii)                                  . 
 
iii)                                          . 
 
 )                 : 
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                                                  .        
                                                          
          . 
 
 )       : 
 

                                       ,                
                                                        
                                                   
 
 
 
                          : 
 
i)                 
 
ii)                         ,                     
 
iii)                           
 
(iv)                                         
 
v)                                  
 
vi)                             
 
vii)                
 
vii)                  
 
ix)                       
x)                           
 
xi)                
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xii)                           
 
XII)                                           
 
xiv)                                        
 
 )     : 
 

                                                  .    
                                        .                      
                                                       .      
                                                      . 
 
 
 )                  : 
 

                                              
(1)                                           ,           
                      
 
ii)                                                    
          
 
iii)                                                           
 
iv)                                                           
 
                                : 
 
A.                                                           
                                       . 
 
i)          
 

1938                                                    
          .                                                  
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                            .                               
            .                                . 
 
 )                    ,                       
 
 )                                                              
                                     , 
 
ii)                           
 

                                                        
            .                                            
                                                      
                                                             
       .                                                  
                                                                  
                                       . 
 
iii)         
 

                                                        
              .                                             
                                                         . 
                                                          
                                                          
             . 
 
iv)          : 
 

                                                        
                                                         .         
                 ,                                      . 
 
v)                   : 
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                                         .                   
                                                      
                          .                                    
               .                                            
                                                       . 
 
vi)                 (Age Proof):  
 

                                                    
                                             ,          ,      
                                                             
                                                          
                                                           
                                                    
           .                                                   
              .                                                
                                                        
                                                     . 
 
 )                     (Standard Age Proof) 
 
                                                            
          .     
 
 i)                             
 
ii)                                                            
               
 
a)     ஊ    ,                              ஊ    . 
 
              
 
b)                                                          
        . 
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c)                                                                   
                                                            
         
 
d)                                          
 
e)                       (                               .       
                                       . 
 
f)                                                          
      
g)                                                             
                              
 
 
 
 
 )                                           (Non-Standard Age Proof) 
 

                                                     
                                            .           
              ,                                           
                                               . 
 
i)       
 
ii)                                      
 
 )                            
 
iv)      5220                                            
 
v)                       (ESI)             
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vi)                               vii)                      
                    
 
viii)                        
 
ix)                 PAN      
 
B)                                              : 
 

                                                        
                                                              
                                                     
             .                             
 
1)              : 
 

                 ,                 ,            
                             .                          
                       .               ,             
                                              
                                                     
                                                            
     . 
 
ii)            (Days of Grace): 
 

                     (Due Date)                    . 
                                                           , 
                ,                                   30 
     31                               . 
 

                                    15           
                 .                                    
                                                            
      .                                                     
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iii)                  : 
 

                                                      
                         ,                                 
                                .                                  
                     .  
 
iv)                  (Revival of Lapsed Policies) 
 

                                             .      
                                                           
                  . 
 
v)                                             
 

                                             .      
                                                          
         5                                                 
                         . 
 

                                                             
           . 
 

                                                
                        .      
 
 )                                           : 
 

                                                   
                                                               
                    .                                         
           .                              . 
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2                 30                                      

 , 1                           . 
 
 )                                                       
    : 
 
                                                            
 

                                                      
      

 
                                                         

                                                . 
 

         7.5%      9%                             
                                                     
                                              
                              . 

 
vi)                                                
        (Scheme of Revival)  

                             .    , 
 
 )              : 
 

                                                         
                                                            
                                                                
          . 
 
 )              (Special Rewval Scheme) 
 

                                                    
                                                          . 
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                      (Revival by instaiment)  
 

                                                       
        . 
 
 )                                  (Loan-Cum Revival Scheme) 
 

                                                       . 
                                                                 
             .      ,                                     
                                                            
                    .                                           
                                           . 
 
vii)           (Surrender Value): 
 

                                                      
                                                        
       . 
 
                                                             
                                                      1938      
113                                                        
                                 .                              
   . 
 
 

                            30                            
                     .                                       
                              30               .              
        . 01.04.1973                                          
                                  . 
 

                                  ,               ,       
                                           . 
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C.                                                 
         : 
 

                                                  
                          .                               
                                                    . 
                                          .             
                                                           
   . 
 

                            
                              
                             
                           

 
D.                                              
 
i)                    : 
 

                                                      
                              .                         
                                                   
        
 
ii)                         : 
 

                                                              
             ,                               .               
                ,       ,                            ,       
                                    . 
 
i)         : 
 

                                                        
                                              90                
        . 
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iv)               : 
 

                                              .           
                                         .                        
                                  ,                         
                                              . 
 
v)             : 
 

                                                         
                                                      
                                                            
        
 

                                                        
                                                      
                                                               
                              .                                   
                                                            
        . 
 
vi)                 : 

                                                       
                                    .                      
                                         .                 
               .    , 
 
 )                   : 
 

                                                  .      
                                           . 
 
 )                             : 
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                                                            , 
                                            . 
 
E.                                              
 

(i)                        
 

                       .     
 
 )                 : 
 
                ,                                                  
                                      .                       
                                                 
                                      .                       
                  ,                            
                                            . 
 
 )                : 
 

                                               
                                              .           
                                                    . 
 
1.                : 

                                                    
                                                         
                                            ,         ,          , 
               ,                                          
     . 
2.                 

ஊ     ,                                                    
                              ,                                 
               ,                                               
                . 
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3.                     
 

                                                       
                                                     . 
 
4.                      : 
 

                                       ,             
                                                            
     .                                . 
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    – III 
 

                                     
               : 

                                                     
                                                                 
        ,                               . 

 
  ,      ,                                                    

                                                     
                                                      .         
                                                              . 

 
                      : 

 
"                                                            

                       ,                                        
                                   ". 

 
                                                         ,      2(6A). 

                    : 
 

                             .                       
                        
 
 )                   (Physical Hazard): 

                          ,        ,               , 
                                  ,                        
                                                      
                                          . 
 
 )                    (Moral Hazard): 
 

                                                     
                                  .                       
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                                      ,           ,      
                                            .                      
                                                              
                                                  .          
                                                      . 
 
                   
 

                                                            
          .                                                     
                           .                            
                                 ,                         
   .                                                  . 
 
1.                      
 

                                                            
     ,                 ,                                  
                                                             . 
 
2.           : 
 

                                                       
           . 
 
3.                : 
 

                                                        
         .                                                    
     .                                                .        
                                                               
                                                         
     . 
 
4.       : 
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          ,                               ,                  
                         . 
 
5.                         : 
 

                                                       
                                                                
                             . 
 
6.            : 
 

                                                        , 
                                               .             
                                                                
    . 
 
7.          : 
 

                                                .        
                           . 
 
8.      : 
 

                                                            
       .                    "                            .    
                                                       . 
 
9.             : 
 

                                         .                    
                                                        
                                  .                      
                      .                                
                                                                   
                .                                      
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         ,                                           ,            
            .             ,                                 
                                                      . 
 
10.            : 
 

                      ,                                       
                                       .                       
                                                         
     . 
 

                            
 
                                                   .    , 
 
i)        A: 

            ,                               ,         , 
           ,                                             
'       A    . 
 
ii)        B 

   ,    ,       ,                       ,          
                                                        
       '       B'          . 
 

 iii)        C: 
            ,                                          

                                                '       C' 
         . 
 
                             
 

                                                               
       . 
 
1.               (Valued Policy) 
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2.                   (Valuable Policy) 
 

1)                 (Specific Policy)  
2)                     (Floating Policy) 
3)                   (Declaration Policy) 
4)                 (Reinstatement Policy)  
5)                  (Sprinkler Policy)  
6)                                     (Consequential Loss Policy) 
7)                   (Average Policy) 
8)                (Comprehensive Policy)  
9)              (Blanket Policy)  
10)                   (Loss of Profit Policy)  
11)                     (Excess Policy) 
12)                    (Adjustable Policy)  
13)                                 (Maximum Value with Discount Policy) 

 
1.                (Valued Policy): 
 

                                                      
                                   .                           
                .                                             
                                                 .        
                                                              
                                                  .  

 
                  ,                                    ,     

                                                          
                                                                 
                                     
 
      : 
 

                                                    
                                                                  
           . 
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1)                                                           
               .  
ii)                           . 
 
iii)                                                              
                                                            
   . 
iv)                                  
V)                                                         
     . 
 
2.                    (Valuable Policy): 
 

                                                         
                                                                 
                                                             
         . 
 
    : 
                                                      . 
 
    : 

                                                       
                                                             
                  . 
 
3.                 (Specific Policy): 
 

                              ,                       
                                                        .        
                                                        . 
 
4.               (Floating Policy): 
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              .               ,     .                     
                                                                . 
                            ,                              
                ...  
      : 
 

i)                                                       
                                                   . 

ii)          ,       ,                                   
                                                   
                           . 

 
     
 
                                         
 
5.                   (Declaration Policy): 
 
                                                          . 
                                             ,                   
                            .                                  
                                                .       
                                  .  
 
              : 
 
i)         : 
 

                                                  
                                            . 
 
ii)              : 
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                                                     . 
 
iii)                   : 
 

                                                            
                              . 
 
iv)          : 
 

                                                           
                                                        .     
                                                                
                                                              . 
 
v)                          : 
 

                                                       
                                                        
                                                             
                                                       
                                                             
                       35                                . 
 
     : 
 
i)                                
ii)                      . 
i)                                     
iv)                                            . 
 
6.                 (Reinstatement Policy) 
 

                  (New for old)                         
              ,                                             
                     .                                         
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                             .  
 
7.                 (Sprinkler Leaker Policy): 
 

                                                      
                                                             . 
                                                 .           A' 
            C'                                         . 
 
8.                                    (Consequential Loss Policy): 
 

                          ,                           , 
                                                          
       .                                                      , 
   ,                                                   
                                                       
                                                              
         . 
 
9.                   (Average Policy): 
 

                                                               
                    ,                                             
                                                        . 
                                                            
          .                                                  
           .                  ,                                   

 
                                       . 

 
            =                    '                  /               
      *              
 
 

                                                        
                           . 
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10.                (Comprehensive Policy): 
 

                       ,                              
                                                         
                 .                                        
        .                  All in One Policy”              . 
 
11.              (Blanket Policy): 
 

                                                         
              .                                            
           .  
 
12.                   (Loss of Profit Policy): 
 

                                                            
                                  .                      
                                                           . 
 
13.                     (Excess Policy): 
 

                                                        
          .                                .           ,     
            (First loss Policy)     ,               ,                   (Ex cess 
Policy)                                                  
                                                       .      
                                            . 
 

         :                      .40,000                   
          ,            .40,000                                
       .60,000                                . 
 
14.                    (Adjustable Policy): 
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                      .                                 
                         .                                   . 
                                                                
     .                        .                          
                           
 
15.                                 (Maximum Value with Discount Policy): 

                                                          . 
                                            .           
                                                           
                                                           . 
                                                       . 
 

                              : 
 

                                                         
      .                                                 
                . 
 
                : 
 

                                                   
                                         . 
 
                                                   
            , 
 
                                                                
                                                     
            ,  
 
1.                     (Implied Conditions) : 

                                                     
 
I)                            (Existence of Subject matter): 
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ii)          (Identity): 
 

                                                  . 
 
iii)            (Insurable Interest): 
 

                                                     
                                                . 
 
iv)                       (Insured Property): 

                                                          
                    . 

 
v)       (Indemnity): 
 

                                                        
                                             . 
 
vi)                  (Utmost Good Faith): 

                                                           
            . 
 
II.                       (Express Condition) 
 

                                                      
                                                             
           R.A.B      C            
 
i)            (Misrepresentation): 
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                           . 
 
Ii)                       (Fall or Displacement): 
 

                   ,            ,                     
                                                                
                                                                
                
 
iii)           (Cancellation) 

                                                      
                                   .                      
                                                    .            
                                                               
                             . 
 
 )                     (Claim procedure) 
 
                                                    . 
 
 )                                                . 
 
 )                                                       
                   
 
v)                                       
 
                                                            
       . 
 

                                                    
                               .  

 
                                                         . 
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                              ,            ,       

                . 
 

                                    .. 
 
vi)       (Fraud): 
 

                                                   
                                                               . 
                                                .  
 

                            
                                 
                                                 , 

 
vii)               (Reinstatement) : 

 
                                                           

                                                                
                                  .                            
                                                         
                                                                   
                                                         . 
 
viii)               (Subrogation): 
 

                                                          
                                                          
                                              .              
                                                 
                . 
 
ix)         (Contribution): 
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                                           .                    
                                             . 
 
x)       (Average): 
 

             /                85                            
                                                                
                         . 
 
xi)          (Arbitration): 
 

                                                            
                                                          . 
                                                   
                                 .                       'c'     
                       
 
xi)        (Alteration): 
 

                                 ,                              
             .                                   . 
 
 )        (Removal): 

                                                         
           .                                        .          
              .                       
 
 )              (Increase in nisk): 

                                                      . 
                                                               
                                                      
            . 
 )               (Change of Interest): 

                                                        
                           .                              
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                         .                                       
        . 
 
xiii)                      (Marine Clause): 
 

                                                           
                                               (       )             
             .                                                    
                                                                   
     . 

 
                                          

 
S.No                      
1.                       

                     
               .  
 

                        
        . 
 

2.                      
                    
              . 

                                 
                      . 

3.             
          . 

                       . 

4.                       
                       
         . 

                              
                                
                           . 

5.                      
          . 

            ,       , 
       ,                     
        . 

 
                                          

 
S.No                   
1.                          

                  . 
                               
         . 

2.                         
                     
          . 

                         
                       . 
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3.                       
                        
           . 

                               
                               
                . 

4.                    
            . 

                          
    . 

5.                         
     . 

                                 

6.                         
    . 

                              
                . 
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    – iV 

           

          : 

      ,                                           . 
           ,                                         .         
                                .                           
                                   . 

          -       

1938                          2(13)A-                           
              . 

                                   ,      ,             
                                                             
       ,         ,       ,                                     
                                                           
                                                         
                                                        
             . 

     1963                                  3-   ,            
                       . 

                                                            
                                                                
                                                            
         . 

                          : 

I.                      

 )         (Proposal): 

                                                     , 
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          .                                                        
                                       .                   
                                                           
                                               . 

 )     (Acceptance): 

                                                  
                          .                                   
                   .                       (Policy)               
       (contract)                      

 )       (Consideration): 

                                                     . 
                                    . 

 )              (Issue of Policy): 

                                                    
                                        .                      
                                                    .     
                                                            
                                                . 

 II.            : 

                                                            
                                                          
                                                       
                                                          . 

       ,                                                 
                                                 
                 .                                                
                     .                                   
                                        .                  
               ,                                      .      
                                                        
                                                           . 
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                                                 . 

 )                  : 

                                                       . 
          ,    ,                                         
             . 

i)              :  

                                                
                                                              . 

ii)              : 

                                                          
                                  .                           
                                                            
                                                         
                      . 

iii)               : 

                                                 
                         . 

 )                          

                                                            
                                                      
        . 

 )                     

                                                   
                                                               
                                                          
            .         ,                 ,                   
                                                        
              .                                 ,                
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III.                  

                                                      
                          .                                   
(uberimae fides)                                   .                    
                                                            
                                       .. 

                                                         
                                                                 
              .                                               
                                                              
                      ,                                
   .  

                                                
                                                             . 
                                                   
                                               ,         
                                     ,                    
                                                         
              

                                                      
                                                   .     
               .                                      . 

 

                                                
                                                 .            
                                                             
                               . 
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                    .                                           
                                               . 

          

                                          .         
         : 

 )                                         

 )                                                         
        

 )                                                          

( )                                                      , 
                       . 

                          

 

IV.               : 

                                                      
      ,                                                      . 
                                                   . 
                                                             
                                                    
                 .                                              
                                                 .          
                                                       
                                                          
                                                           . 

         : 

                                                           : 

i)          /                : 
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                                          ;           
                .      ,                                 
                                   . 

i)                          : 

       ,                                             
                                                        
                                                             
                                    .                        
                                            . 

 

V.                    : 

                                               
                                                       
                                                                 
                                                     
         .  

                              : 

i)                                                    ,        
                                                            
       . 

ii)                                                                  
                                                          
                                                             
                                                               . 

iii]                                                               
                                                          
                                          .                         
                                                          
                                        . 
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VI.          

                      35          1                  
                                                             
                                 ;                  
                      ;                                    
                    .                                      
              .  

                  : 

i)                               : 

                                                   
                                                            
    . 

ii)                : 

                                                         
                                                   .      
                                                         
                                                      
                   . 

                     : 

                                                      
                            ,          ,                      
                            . 

                        : 

                                                       
                                                  . 

i)              (Hull Clauses) 
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            .              ,        ,                  
                                 .                           
                                                  .       
                                                        
                                       .                ,     
                 . 

ii)                   (Cargo Clauses) 

                                                       
            .                     ,       ,          , 
                                                              
            .                                                   
                                                            . 
                                                               
                      .      ,               ,                    
                                                              
       

iii)                    (Freight Clauses) 

                                                       
                                                        
                                                      .     
                                                       
                                                                 
          .                                                   
                      .                                      . 

iv)                     : 

                                                       
             . 

 )           (Assignment Clause): 

       ,                                                  
                                                          .        
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   .                                           .            
                                                  . 

 )                         (Lost or Not Lost Clause):  

                                                     
                               .                               
                                                        .      
                                                                   
    ,                   ,                               
      .                                                   
                                   .  

 )                               (At and from clauses): 

                                               
                                        .                        
                     .                                       
             .      ,                                            
                                                              
              . 

                                                 
                                                           
                                                             
               (                                       . 

                                                          
                                                       . 

( )                  (Ware house to ware house clause): 

                                                        
                                                           
                                                          
                                          .                 
         ,     ,                                                 
        . 
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 )               (Deviation touch clause): 

                                        ,                 
                            .                                  
                                    .                 ,             
                                                                   
                                              .                
                                   .                             
         . 

( )             (Inchmaree clause): 

                                                         
             .                                               
                  .                           ,        
                                                     .        
            ,                          /                  
          ,                        ,                
                                                       ,      
                                                          
       . 

 )                  (Reinsurance clause): 

                                                            
                  .                                        
                                                        
                                                               
                                                         
                           . 

                                                     
                                                            
              . 

 )           (Memorandum Clause): 
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       .                                                      
                                        . 

 )             (Continuation clause): 

                           ,                                
      (Prorato Premium)                                          
                                                            
        . 

             : 

                      ,              ,           ,      , 
                             ,                             
                              . 

                                 ,       ,                  
                 ,                              ,        
                                                               . 
                                     . 

1)                       : 

                                                       
                                                          . 

ii)              : 

                                                                
                 

iii)                : 

                                                           
                             . 

iv)           : 
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                                               , 
                ,                                          
     . 

v)                        

                                                     
                        . 

vi)                                                  : 

                                                          
                                                        
                          , 

 

                        : 

                                                             
              . 

i)             (Hull insurance): 

                                          , 
                                .   ,                ,         
    ,           ,              ,                        . 

ii)             (Cargo Insuracne): 

                                                     
       .            ,              ,     ,                     
                  . 

iii)              (Liability Insurance): 

                                                  
                                                       . 

iv)         (Freight Insurance): 
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     .                                                 
                                  .                       
                . 

 

                                 (    )              
                  

              ,            ,                              
                                                            . 

1.                (Time Policy): 

                                                        
             .                                                  . 
                                                       
           . 

                                   ,                  .      
                                                          
                                                              
                                                   .        
                                                                
            .                           27(2)-             
                                                             . 

2.                            (Voyage policy): 

                                                 
                                                       
                .     ,                                           
                                                        
               .                                         
                                                          
     . 

3.                  (Builders Risk Policy): 
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                            .                             
                                                              
                                        . 

4.                  (Port Risk Policy): 

                                                     
                                                          
                                                               . 
                                                      
                                       .                       
                          .     ,                         
                                                . 

5.            (Interest Policy): 

             ,                      ,   ,                  
                                               . 

6.               (Floating Policy): 

           ,                                           
                                    .                     
                                                  
                                                           
              ,                                             
       .                                                   
         .                                                         
           ,                                                   
                                . 

7.               (Open Cover): 

                                                    
                        . 

8.                  (Named Policy): 
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                                          .                     
                                                                   
       . 

9.                                  (Single Vessel and Fleet Policy): 

                                                     
                                                                   
                                                              
                                                                
            .                                          
                    .                                        
                              . 

10.                       (Foreign Currency Policy): 

                                                     
                                 .                              
         ,                                         
                                                           
              . 

11.             (Composite Policy): 

                                                             
                                   . 

12.              (Blanket Policy): 

                                                             
                                                         
                                  . 

13.                       (Block Policy): 

                                                   
                                                        
                              .                              
                          . 
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               (Marine Losses) 

                                                  
                         .                                      
                          . 

                                                           

 

               

I)              II)                 III)                              

 

I)         = I                 II)                 

II) II)              (I)                      II)                ) 

1         (Total Loss): 

 )                (Actual Total Loss): 

                                                    
                                                         
                                       . 

                                             

       : 

1)                        
2)                              ,  
3)                                      
4)                   . 
5)                                               
6)                                                     
7)                               . 
8)                                  . 

 )                  (Constructive Total Loss): 



 
 

Manonmaniam Sundaranar University, Directorate of Distance & Continuing Education, Tirunelveli  Page 110 

 

                                                           
                                            ,               
                                                       
                                                     . 

      : 

(1)                                                              
                   

2)                                                             
    .                                       . 

3)                                                           

II.              (Partial Loss): 

                                                          
                                                           
                    . 

 .                     (Palrticular Average Loss): 

                                                             
                                                                  
                                     .  

      : 

1) 1000                               10                         .  

2)                                              , 

                         

i)                  : 

                                                        
       .                                                       
               

ii)                    : 
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            . 

     =               ×                        

 )                 (General Average Loss) : 

                                                   
                      ,                                  
                                                  . 

      :i 

i)                                         '                      
                                    

ii)                                                             
                                      . 

                              : 

i)                          . 

ii)                                    . 

iii)                                          . 

iv)                                               . 

v)                                                             
     . 

vi)                                                   
                             

 

III)                              : 

                                                        
                        ,                 .                
                     . 
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                                                   : 

S.No                                
I                          

                         
              . 
 

                       
                            
                         . 

II                          
                       
          

                          
                           . 

III                          
               . 

                         
                 . 

 

                                           (Procedure for 
Settlement of Claims under Marine Insurance): 

                                               . 

1)                         : 

                                                   ,          
                  . 

i)                : 

                                                           
                                           

 )             : 

                    ,                                        
     . 

 

Iv)               : 

                                                    
                   . 

v)            : 
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                 ,                                     
              . 

vi)         : 

                . 20,000                                  
     . 

vi)                : 

                                                     
                             . 

viii)                : 

                                                   
                     

x)             : 

                                                                
                             . 

x)                   : 

                                                    
                                      .                    
                                                            . 

 

                                               

1)                                        . 
2)                                                           

                .  
3)                                                      

     .  
4)                                   . 
5)                                           . 
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s.no                       
1.                  

                   
                     . 

                         
        . 

2.                           
         .   

                     
        

3.                       .                        . 
4.                        .                           . 
5.                            

                           
                      . 

                           
                        
      . 

6.                    
         . 
 

                         
            .. 

7.                          1972- 
             .. 

                              
     1956-              . 

8.                       
                   . 
 

                 
      /       /         
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    –V 

                     . 

 

                     .  

                                   ,                        

    ,             ,                .                 ,         

                                        .                     

       ,                                                        

           (                  )           .                             

               ,                                             

                                      .     ,          

                          .       ,                         

                                       ..  

                                       

                                                              

                              .           -  

                    : 

                                    ,                

                             ,                    .              

                                                              

      .  

               :  

                                                             . 

                                      ஊ                      . 

                                                         .           

                                                        

         .        ,                                                     

                            .  

                    : 
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                                                           .    

                                                    .           

                                             .              

                                ,                        

                                                          

              . "                                              

         "                     .  

                                     : 

                                                          

                                 .  

                      : 

                                            ,               

                                     .  

             : 

                          ,                                   
                        .     ,                           

                                                              

              ஊ                                      

                .  

         : 
                                                           

                                                        

                                               .  

                 : 

                                                          . 

     ,                         .                    ,     

                                               .                 

                          ,                                

                  .  

              : 

https://www.bajajallianz.com/tamil/health-insurance-plans.html
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                                                          . 

                                                                 .  

               : 

                                                        .      

                                                                      

        .                                                        

       .  

                     : 

                                   ,                      

                   ,             ,                              

                    .     ,                                      

                                 ,                    ,       

               .                                                    

     ,                                                           

                                               .   

 

 

              : 
 

      (       )         ,                             , 

                                                                

        .                       ,                              

                                                  ". 

                  , 1988                                      

                                              .           1989 

     1               .                        1914       

             . 

                (      )      2019,         1, 2019              

    ,                                                 ,      

                                        .                

                                 

https://www.bajajallianz.com/tamil/blog/health-insurance-articles/sum-insured.html
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      ,      ,       ,                        .             

                       /                                       

                                                     . 

                                                          

                                         ,                 

       . 

 

                       : 

1)                                                      . 

2)                            

3)                                                            . 4)    

                                                       

                                  : 

 1)                  : 

                                                              . 
                                                             
                         .                            
                                                         
                                               . 

                   ,                              
          . 

                                   : 

i)              

i)                       

iii)                      

iv)              

v)                     
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vi)                          . 

                                                           
                          .                    1988         149 
          . 

2)                    : 

                                              .     
                

i)                                           

ii)                               . 

ii)              ,                ,     ,                       
                                                          
                       ,     ,                       
                            . 

                               : 

i)                  
ii)                        
iii)      
iv)                
 
3)       : 

                              .             ,        , 
                                                 .               
                         . 

                ,                              . 1)       
          ii)                                                  
                            . 

                                                       
          ,                                .                   
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                               .                           . 
                                . 

 4)      : 

         (     )                                       
                                                                
         .                                                     
                              ,                            
                 . 

                                                         
       ,                    .  

5)                 :  

                                                         
                                                                
           .                                     . 

6.       : 

                                                           
        .                                                       
                      

                                           :            
                                           

              3 different types of motor insurance         : 

          (Car Insurance):  

                                                         
               .                                                   
                      . 

          (Bike Insurance):  

                                                     
                                  •                 (Commercial Vehicle 
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Insurance):                          ,                      
                                         . 

                    : 

 
                                                         

                              .                                  

                                                  IRDAI             

                             ..  

 

 

 

                 : 

 
                   ,                                 

         .                                           ,       

                -     ,                                            

                                               .                   

                                                       .       

                                                             

                                             .                  

                               .  

 

              : 

 

                                                            

                       /                                        

                       .                   ,              ,         

        ,                   /                                  

                                 .                              

               ,                             ,              

                             . 

 

                 : 
 

                    ,                                         

                             .        ,                       

                                                        .      
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                     .                                         

         . 

 

                    :  
                                           .       ,      , 

     ,           ,      ,                                    

        .    ,         ,      ,   ,      ,                        . 

                           ,     ,                                 

         .  

 

                          : 
 

                                                        

                            .                     ,              , 

                                                       .               

          ,             ,                                    
                                  .                            

                           .                             ,    

                          . 

 

 

                              : 

1.    /                                                 -  

2.                                

3.                          

4. TATA AIG              

5.                

6.                      

7. HDFC ERGO            .  

 

                                          : 
 

                           .                             

                                                       .      

                                                           

          .  
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             ,                 ,                         , 

                                      .                           

                              :  

 

                              .        ,                 ,           

                                                         

                                                 

       .            ,                                ,           
                                            

              .  

 

                               .                   ,      

                 ,                                  

       .  

 

                              ,                               

          .                                              

               ,                                     

          .        ,           &            .  

 

                                      .  

 

                       ,                                       

                    -                   .           . 
 

                                         : 
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     ,                  ,         ,                      . 
           ,     ,        ,                .               
              /                                    

                                  .                       
     

             (Home Insurance): 
 

                                                    
                                                              
        .                        ,                   ,      , 
      ,                                                    
                                         . 
 
5 Different types of home insurance in India: 
 

              /             (Home Structure/BuildingInsurance) -       
                                                    
 

                   (Public Liability Coverage )                          
                                                          
                        
 

                                  (Standard Fire and Special Perils Policy) -    
       ,                ( .  .,          ,           ,        , 
                 )                                    
                         )           (61.811.        , 
 

                 (Tenants' Insurance)                            
                                             (           )       
                  
 

                       (Landlords' insurance )-                        
                                    (                 )       
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           (Travel Insurance) 
 

                                              ,    
                                                          
                                                   .       
                                                        , 
                                                          . 
 

                                                         
           ,                ,              ,                    
                                              . 
 
6 Different types of travel insurance         : 
 

                   (Domestic Travel Insurance) 
                    (International Travel Insurance) 
                   (Individual Travel Insurance ) 
                  (Student Travel Insurance)  
                       (Senior Citizen Travel Insurance) 
                  (Family Travel Insurance) 

 
             insurance tax benefits India: 
 
•          1981         80C       ,  .1.5                     
                                                               
   ..         1981         8OD       ,                     
                                                              . 
 

                                 .25,000      60           
          25,000            .                         .50,000     , 
                             .50,000           .             1 
                . 
 
             : 
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        .                                                 
                 
 
      . 
 

                                                     
                                                               
                .                                                 
 

                                               .         
                                                               
     ,               .                                        
         . 
 
                     : 
 
i)                                          , 
ii)                                                          
       .  
iii)                                                     
      
 
        : 

                                                           
                                                      
                                                     

        . 
       : 

                                                      
                                                         
                                .                     
                              : 
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               *:  
 

    ,                                         
                                                    . 

                                             
                                                  
             .  

                                    ,               
                       ,                    
                                         

            
                                                      

                                                       
                                                    .              
                                 .               ,  
 
           

 
                     ,                                

                                    ;                        
                                   ,                    
          (    ,                                         
    )                            . 
 
        : 
             ,             .           ஊ            . 
                  :                     
i)      
ii)                    ஊ                
iii)     /     
 iv)               
v)       /             : 
 

                                                           

                             .                             ,       
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                     .                          ,              

         “                    ”                          .     

                                                                 

                    . 

                      ,                                 , 

                                                              . 

     ,                                                      , 

    ,                                                           

     ,                          .                                , 

                                               . 

                                ,      ,          ,        

(disability),                                                         

              .              ,                      ,          ,      

      ,      ,                                 ,       ,            

                                      ,                         

       ,                          ,                      . 

           ,                                      ,          

                                          . 

 

                           ,                                  

                  .        ,      – 21,        ,                     

                 . 

      ,               ,                                

                .     ,                                       

         ,                                                        . 

                                                .         

                  (Directive Principles of State Policy)      – 41,                  

       ,                                    ,           
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               ,                                       , 

                                              ,           . 

                         ,                 (VII Schedule),        

        (List III),             ,         - 23                            

                                    .                                , 

                                                     . 

 

                   ,                                    

                                     .                       

                                                     .         , 

                         (PMJDY),                 (APS),                  

            (PMSBY),                                    (PMJJBY)                  

                                                            . 

                         (PMJDY),                         (Zero Balance) 

                       .            ,      ,                       

                .                                              

   .               2         .     , 30,000                         

        .                                         .            

                                             .  

                        , 10                              

                 ;                                               

                     . 

    , 30.04.2020                    38.35                   

             .                                              

            .                 (Zero Balance)                           

          .     ,                                              

                                     .                         

           2                                            . 
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                 (APS) 

                 (APS)          , 18                  40 

                     .                                  . 50        

          1000,                                                

        . 1000          5000                                        

    .                                .                       , 

              ,                 ,                               

        .           2.24                31/05/2020              . 

                        (PMSBY)  

                        (PMSBY)                              . 18 

        70                                          .           

              .               12                   2            

                      .                           ஊ           

         .            18.76                    2020              . 

                                   (PMJJBY) 

                            ,      330                        

            ,                                    . 18         50 

                                 .                      55         

        .            30.04.2020     7.08                            . PMSBY 

     PMJJBY                        ,                                   

                         .                                       

                    .     ,                                     

                . 

                               (PMJAY) : 
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                               (PMJAY)                              , 

                                           .                        

                 . 25.06.2020    , 12,50,21,412              (E card) 

           .                              21229              

                             .      , 98,27,707                  . 

               : 
 
                       : 

                                                      ,    , 
                                                                 
   .                                                        
      . 
i)                
ii)               
iii)               
iv)                  

v)                
vi)              
 
                        : 
 
1)                                     
2)                                            ,                 
     . 
3)                                
4)                                               
5)                                                 
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https://www.bajajallianz.com/tamil/motor-insurance/car-insurance-online.html
https://www.bajajallianz.com/tamil/motor-insurance/two-wheeler-insurance-online.html
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